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SCM was established in 2000 by

one of leading European financial
industrial holdings playing a mean-
ingful role in economies of Ukraine
and Eastern Europe. Core activities
of the Company are corporate
management, strategic planning,
and investment management of 37
companies of the Holding, The
companies of the Holding are
engaged in various spheres, includ-
ing metallurgy, coal industry, power
engineering, telecommunications,
consumer goods, as well as the
hotel business and insurance, and
banking. The total number of
employees in the companies of SCM
Group is more than 160 thou. One
of SCM priorities is implementation
of western management models and
world standards of business ethics
in the companies of the Holding.

5 9 10/ 3AT «Cicrem Kamitan Meﬂamum’rn

O System Capltal Managsmaﬂt Clsc

Kommanis “CKM”, 3acEoBaBa ¥

2000 pomi, 0AHICH 3 TPOBiAAMX EBPO-
TEACEKIX (DiRATONG TTROMMCIOBUX
XOIAWHTB, MO BiXirpac 3HAYHY POIL
B exoHOMIIN YKpaimy Ta Cxixmol
€sponn. OcHOBHOI 06IACTD NisuL-
HOCTi KOMTIaHii € 3MCHeHNA KOp-
TIOPaTMBHOTC KeDyBaHHS, CTPaTerig-
HOro IIaHyBaHHAA Ta iERecTHHiHOTO
MeHeJDKMEHTY IiITPUEMCTB XOJI-
IMETY, AK1t BKIoqae B cele 37
xomMmragii. Kommanil xommmry
CKOHOEHTPOBaHI B PisHMX ramyssx,
cepen SKUX MEeTaNypris, ByrIeBMIo-
6yBHA IPOMUCIORICTE, CHEPrOeTHKA,
TeleKOMYHIKAaTii, CIOXUREYTI TOBapH,
TOTEeNEHMT, c-rpaxunnﬁ i 6aBKiBCE-
Kmif Giznec. ¥ KOMOaHIAX, MO BXO-
naTs y rpyny “CKM”, mpamoe 6ims-
me 160 THCHT cniBpobiTEMKiR,
Ommom i3 DpiopHTeTHIX 3aBIAHE
xomMmanii “CKM” e Borpopamxenas
Ha MATPHEMCTRBAX XOIOMATY 3aXin-
HIUX MOZGICH KePYBAHESA TA CBITOBMX
cTaHmAPTiR 6isEecoBoi eTHKM.

39,9%

Cocic O
0.Y. Sosis

10%

SAT “YACK ACKA-XXWTTA”
UJSIC “ASKA-LIFE”



ClNOCTEPEXKHA PALIA
SUPERVISORY COUNCIL

__{16.05:1974)

Papkam Jlaiom
T'onopa Croocrepexeni Paxm

Lajos Farkas
Chairman of Supervizsary
Council

(08.01.197]

OcriTa: Texuivami YEipepcuTeT
Bpayamsaiir, Hivesmma (xasmm-
ZAT HAYK i3 HaFKincEXof cIIpABY TA
PMEKIR KpalH, Ii0 POIBMBATTECA)
¥mirepcurer Hummnry, Bemaxo-
Ggpwranln ta Tewsivmnt yrinep-
awre? Bpaymmenfir, Hiverama
{rmoans: exonosixa i ITNC)
Micoe pofiors, nocana:

TOB “CKM ®irasc”,
T'erepansmuii mipexTop
Ionepemae smicne pofiorss:

3AT “Cicrem Kemitan Memems-
wmeaT”, Crapmmni mesexep
MeKinsey&Company, Craprmmni
MOHEIDESD OPOEKTIE, OFONI0BAn
9HGIIeHH] DPOAKTH IoAC HaaKip i
CTPEXORHX EOMITaHif Ha
POSPHEYTHX PUHKAX i Ha THX
PMHEAX, IO POIPKBANTLCE B
xpaigax: Hinewauna, CIIA,
Bexmxofpwrasis, Pocis, TTomsma,
Cnopenia, Typmin i » xpaimax
Tlingemmo-Cxigaoi Asil | DG
European Securities, Hem-Mopx,
CIA, Bpoxep-craxep

OcmiTa: HanjoBAmmEmE exoH0-
uiqmm yHiBepewTeT (KniE),

TOB “CKM Piganc”, JacTynENK
T¥EpPaTEROTO ANPEETOPE 10
CTPAXYBAHHE

“Mapm” (Marsh} (“Mapm e=n
Max]lgrane Kammmamia®,
MEHBIDEE] 3 PO3RMTEY oOepamlii
B Yxpaixi, Asspliatioxani,
Mongoei, I'pysii;

Barx “Coceere XKesapams”
(Societe Generale), Yxpaima

3AT "Cicren KemiTar Mememx-
MBET”, EepiBEMK rpyIm! (TezaxoMy-

=anen Harnagopoi Pazy “Ilepmoro
Yxpamcsxoro Mlmpomm
Barxy”, © *, 3AT-
"VACK ACKA”,3AT "YACK
ACKA-XWTET"-

Education: Braunsweig Techni-
cal University, Germany (PhD in
Banking and Emerging Markets;
University of New Castle, Great
Britain, and Brannsweig
Technical Uivilversity, Germany
[diplomas: economy and
planning]
Employment, position:
“SCM Finance” Lid, General
Manager
Previous employment:
System Capital Managsment
CJSK, Sanior

&Company, Senior
Project Manager, - managed
numerous projects of banks and
insurance companies in the
developed markets and emerging
markets: Germany, the USA,
Groat Britain, Russia, Poland,
Slovenis, Turkey, and in the
countries of South-Eastern Asia
| DG Europsan Securities, New
York, the USA, articled Broker

Education: National Economic
University (Kyiv), Finance
management and accounting;
Central Europsan University
(Budapest)

Employment, position:

“SCM Finance™ Ltd, Deputy
Gensral Manager on Insurance
Provious employmont:

Marsh, (Marsh and McLennan
Companies), Business Develop-
ment Manager for Ukraine,
Azerbaijan, Moldova and Georgia
Bank Soclete Generale, Ukraine

Syatem Capital Management
CJSC, (telecommunications,
banks and insurance companies),
directly engaged in the corporate
management, member of
Supervisory Couneil of First
Ukrainian International Bank,

think, UJSIC “ASKA*,
UJsIC &SKA LIFE” -~ -




BCTYTHE CJIOBO B.O. TONIOBU MPABJTIHHA

WORD OF THE ACTING CHAIRMAN OF THE BOARD

B |

Hopori dpysi, marosri Kiriesru Ta I[laprEepn!

CrpaxyranHs XWTTd ~ e He Opocto Giarec. Le — berwxa corfamsEa uicis, Bin-
IOBiZANbES TOKIHKARESR, 870K6 CTPaX0BMK TS yisanswye HalfmiHmime, mo €
¥ JEIMEN — XWCITA Ta 3XCPoB A, 11 BiacHs, 1i pixamx Ta GIMIEEHX. Ocofucto &
Mpim Ta pofimn Bre Big MeHEe JaEXEES U TOTE, Moh axaaitnrarmTe AACTAT
Taxi FAcH, KON IEMAaEN NepeciTEkii yKpalaens MATHME XinsXa pisHoManmiT-
HHX OPOTPEM CTPAXYBAHHA XMITH — IONO BAACHOL MeHGil, HaKoINMJ9eHs HA OCBITY
iTHM, HA ANIACHOHEY XNTTERMX INmHEiE, B yeromy caiTi 28 qonomorom crpaxy-
BAHAA BMplmyeTsca 6aTaTO THTAHE, HOE'S30HIX 2 peamilanien Ta yieameTeRnm
FHTTEBHX ILTAHIE TPOMANAEIHA, Bl CHMOT0 #OTT BEapO/DKeHEE | ITpOTATOM
yceoro jioro sirreporo miaxy. BYTH IIOTPIBHMMH JIIOIAM — HAITE
TTOKITAKAHHS.

3apas sor nepefyRaeMo Aa eTanl cTAHOBNEHES PUAKY YOE3MeTeHns xu'rrx. HA
STAMi JAPOIXEHES NEPIINK TPRIMINA MFOT0 PHEKY: Honwsses mpoitrs: TeRETl
94C KOTH, HOKH i TPOMALAHY, | ISPAABE IMIBATE ¥ GBOLH CRiNOMOCT] CTABNOEHA
#0 eTpaxysaHER xycrr. He BapTo 2afynaTs, mo CTpAXyRAHS XATTS — OE OO
Tyl impecTumildh iHCTPYMeHT, ZAXepeno iFpeCTHEIIFIY XomrTis, 3an muxs.
crpaxonmc KOMITAHIH P Pl seeil [pOrpaM JBPAREBECr0 COTHATREOLD .

EVEITHUN WOXIUBoCTi X tpmancynam BYTH
W — HAIIl OBOB'A30K.

Tl =re pea.uhml.‘i‘mnmxmnln Ta sazyMis My mpaeu;cxna HpYXHY Ta
Faauiti KOBEEY KOMEHIY npodhecioranis — BamDx criBpobiTEmKis. Msx mpar-
“Jﬁm yMoEr POGOTH B KOMUAHIT HelfGiimIr HpHBAGIEBILGL, 8 CHETOMY .
— A[IeEBATHOW CYIACHIM DHEXORMM MOBAM. 3pelrTomn,

nommm MATH mxany i mofipie onnanysany poboTy, MoxmmacTi
rEe l'.u.l.ugmmmhoro Ta KAp'€pHArn YMOBK Mg npodreciiiaoi Ta
TROpEG] Camopearianii, Anxe xomH BMEQHYETBCS 13 38(0B0IEHEAM, .
EOIN B EOISKTAB] DaHYe IOTYTTS TORMmeT] 38 NpiaeTHiCT: Ko KoMammm —
Pe3yIBTAT 3aBAIM ISpepepIHTS oTixypanes. BYTH SPASKOBHM 1
POEOTOHABITEM — HAIIIA META.

3psurrom, Mu IpArEeMO BiiTY BA HOBL 06pii cTpaxoBoro puExy VepsiEmw, mocic- |

T4 HA BEROMY OFHE 3 ITPOBINHIX MicTs, 6yTH iFFoPANIiEOD XoOMITAHIED, AMKTY-

BATH CYCHIZLCTEY MOXY HE ==TrE- B TRoMy EeM S0moMeTATHMYTE
BT R s, R T mmmmm
mwﬂ'ﬂﬂ
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~and a source of investment funds. Paxtlci aton

Dear Friends, Clients, and Partners,

Life insurance is not just a business. It is an important social mission and
big responsibility, as life insurer pralects the most valuable things people
have — their life and health, life and health of their faaniliss, Ta bri e
the time when a common Ukrainian will use several ¥arimus life insurance
schemss — pension scheme, educetionsl insurance of childzem, and
inmiszroe for implementation of personal plans etc - ig my tdieam, and I do
iy lpedll Lo facilitate thia, All over the world insurenos is an irsf=ssinent
hel to solve a lot of iseuss connected with renlizstinn of lifs prospects
an ing lifs harmless for the people, since thsls lirth ad thio ut
the whole life, BEING USEFUL FOR PEOPLE IS £HLIR CALLITGS,
At present, we are at the stage of deve]::ﬂment of the life insurance market,
staga of emergence of the first traditions in the market. Change of

“people and government attituds to life insurance requires a certain time. It

should be remembered that life insurance is a hgs investment instrument
insurenee companies in

implementation of the vernment social insurance schemes expands

considerably their capabilities of financing. BEING SOCIALLY IMPOR-

“TANT IS OUR DUTY.
- In the courae of implementation of our plans and aims we rely upon

united and qualified team of professmna.ls our employees. Our aim i to
make the working conditions in our company the most attractive and to *
make the labar remuneration system adaquate to the current market
environment. After all, our employees should-have an interestis and
well-paid work, the opportunities for promotion and creative

ation. 1 really helieve thet the result will alway: sﬂuﬁp&m :
expectaﬂunrif the warkis performed with satisfaction, and if the employ-
ses are proud to be mambers of the Team. BEING A PERFECT EMPLOYER
IS OUR AIM, -

We are striving to open up new prospects of Ukrainian i insurance ma:ket
lo occupy one of the leading positions there, and to be an innovation

cﬁm any, as ‘well as to lead the fashion in the life insurance. In this regard,

holders are ready to help us providing Egm.ﬁcant financial
resuurcas for increasing our financigl worthy represantahnn. 1
life insurance in the Ukrainian market. We will make all our efforts se -tk

our sharsholders are satisfied with implementation of our project and
apgmgrsiate rasults, BEING AN Wﬂ%‘ﬂ' COMPANY IS OUR STRATT U?
1C TASK.

We arek to provide insurance services of high quality in any reglon of
[Tkrrlna We keep on investing monsey in our development, e ighi
s wilss outlets, and devsloping the network of branch offices and
mpennntative offices.

1 termulld like to thank all our Clients, Businesa Partners, and Shareholdera
for ence in our Company. Yet my special best thanks are to all our
empluyees, for their diligent work, which isa p m}iort to successful
devalopment of the Cu Blpamy God bless you and let your relinble
insurance company be always with youl

Acting Chairman of the Board
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Hara peecrpanii Kommamii:
18.03.1996 p., m. Kuin
Bescrpokosa xinessis N® 626391
cepix AA, sin 17.03.2004 p.

Kimxicrs cuispobitemkia
cTamoM Ha 31.12.2005p.:
83 ocolm

Axpeca I'onoruore odicy:

03186, m. Kiis, syn. Aurososa, 5
Ten./darc: 492 8 492 {Gararoxanansmi)
e-mail: office@aska-life.com.ua
http://www.aska-life.com.ua

Anpeca odricy Jomenxol Jupexuii:

M. Jomemex, Byn. Yaisepcurerchka 2 a,
Mixuapoxsui Bisgec-learp, od. 314
KonraxTEugdi renedon 8 (062) 348 64 08

Yaencreo » upodeciiux

T4 rPOMANCEKMX Oprasizanisx:

Jlira cTpaxoBux opragisanii Yxpainy
Acouianis ¢axipis 3 HepyxoMocTi YRpaiau
Toproso-opoMyMCHOBa NanaTa YKpaiam
Kiincnka TOProBo-opoOMMCIOBa NanaTa

Company registration date:

18.03.1996, Kyiv

Permanent license No. 626391 series AA,
datad 17.03.2004

Regular staff as of 31.12.2005:
83 persons

Address of Head Office:

5 Antonov St., 03186, Kyiv
Tel./Fax: 492 8 492 {(multichennsl)
e-mail: office@aska-life.com.ua
hitp://www.aska-lifs.com.ua

Address of Donstsk Divectorate office:
2 a, Universytetska St.,

International Business Center,

office 314, Donetsk

Contact Telephone 8 (062} 348 64 08

Membership in professional

and non-government organizations:

Insurance League of Ukraine

Association of Realtors of Ukraine

Chamber of Commerce and Industry of Ukraine
Kyiv Chamber of Commerce and Industry
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[iyeaito BanenTraa Bonommvpisaa
B.g, Meryouvma Conosw [pasrieas
Mutibopoga Terxaa I'puropisea
darryimk lNonosx Tpanmisas

Kpemexua [nosa I'eopriiesa

JdcTymamx lomoey Ipanmaas

HupexTopar

I'yroposa Jligia BonommmpisEa
JMpEETOD 13 METOAOIITT TE SKTYAPHAK POSPAXYHKIN
Kosryr Haranx Isanisea

Hagsansamx ABIIHHS POEATKY TA OPrAHIAAT
Opojaxy B pi Ta KuirceEmni ofimacTi

BEpyms Mapuna Ilerpiraa

Haxansawx yIpaprieeEe po

TR OPTaHisanii TPoRaXy B perioEax

KIMKOYOBA YTPABTIHCbKA KOMAHOA
TOP MANAGEMENT TEAM

Qisksand: Xomyporych Sosis

Tetyana Eduardivna Ivanenko
Chief Accountant

Members of the Board

Val Volod. ivna Shukatk
Nty Dty o oo Bosed L 21K0
Tetiana Grygorivna Maiboroda
Deputy Chairman of the Board

Tlona Georgiivna Kremezna

Deputy Chairman of the Board

Directorate

Lidiva Volod ivna Gutorova
Direchr on Methggl}:’:g and Actuarial Accounts
Natalva Ivanivna

Head oygepa.rtment on fabss Development and

Organisation in the city of Kyiv and Kyiv region
a Petrivna Brul'

Head of Department on Sales Development

and Organisation in regiona

2005 pik mng «ACKA-XKWTTA» cTaR pokoM The year of 2005 became the year of growth
spocTaEEd. KoManga «ACKA-JKWUTTA» for the company. The team of “ASKA-LIFE*
361IEImMIach, HOPiPHEAHC 3 MOIEePeIHiM increased almost by half as. compared with
PoXoM Maitxe B miBTOpa pasu. Po3purok the previous year. Development of the life
PMHKY CTpaxXyBaHHA XWTTA B YKpairi _ insurance market in Ukraine supposes
BMMATAE PO3BMTKY POITATYyAEHOI AreHTCHKOL development of a branched network of
mepexi. KoMoanix pospobmna mporpamMu agencies. The company worked out the
MiATOTOBKM T HABRYAHHS PUEKORMX KaJIpin programs for preparing and training special-
I8 BIACHMX NOTPe6 Ta MOCTiiHO MPOBOAMTE ists for its own needs and keeps engaging and
zobip i HABUAHHN perioHANEHMX training regional representatives in all regions
TPEeUCTARHMKIR ¥ BCiX obiacTax VxpaiHu. of Ukraine.

i nepcoEaiy, ocib
Staff growth dynamics, persons




Konmauiem Tonosy [Tpannionsa
BMIIMCAHO IEP- “ACKA-XUTTH”

i momic Oyao BM3HAHO DEpe-
CTpaxyBaHHA MOXIIEM B HOMIHAIIL
XIS “Crpaxoeux poxy 20007,
1996 ot e L] ]
The Company Chairman of the Board
issued its first of “ASKA-LIFE” was
life insurance recognized the winner
policy. in “Insurer as of the

Year 2000” nomination.

ICTOPIAA PO3BUTKY KOMIMAHII
HISTORY OF THE COMPANY

12

nAT TR

ETamii poku y po3BUTKY
KoMmnanii: 3ga9H0 3pocTae
¢iBaHCOBA IOTYXHICTD,
BiZKpHMBAIOTHCA HOBI Ipej-
CTABHMIITBE, 8KTMBHO IIPO-
IOBXYETHCA po3pobka HOBKX,
OEePCOEKTHBHNX CTPAX0BMX
OpOAYKTin. BrpinmamsHEm
POKOM yCHixXiB i BUIpo-
6yBass OyB came 2000-i,

IO CTAB CTAPTOM CTPIMKOTO
nporpecy. CBiguenaiM
aHagHoro pyxy Komnanii
Boepex € obcar 3i6parnx y
2001 poni cTpaxoByX IUIATE-
XiB, AXuil ¥ DOPiBEAHHAI 3
2000-um Bupic y 5,8 pa3is.

2001

Stages in development of the
Company: its financial
strength increased, new
representative offices were set
up, and new promising
insurance products were
developed. It was the year of
2000, which became the year
of success and trials and it
made a good start for our
quick progress. The
Company’s important step
ahead was evidenced by
5.8-fold increase of the insur-
ance premium volume in
2001 as compared with 2000,

“ACKA-XWUTTA” — opHa 3
nporigavx Kommani 3i
CTpAxXyBAHHHA XWTTW Ha
HAI[IOHAIFHOMY [:MIIXY.
“ACKA-XHWTTA" saimmae
AKTHBEY OO3MIMI0 HA
YKpAiHCEKOMY CTPEX0BOMY
puHKy, 6epe yIacTh y
po3spobmi MeTomITEIX
IOKYMOHTIB, 39KO0HIB,
HOPMATMBHMX 8KTiB, JKi
DO3BONATE CTPAXYBAHHIO
EWTTA 3aiHATH HATOXHS
Mmicre B exoHOMINi YXpaiamw.

2002

“ASKA-LIFE” became one of
the leading companies in the
national life insurance
market. “ASKA-LIFE” takes
hands-on approach in the
Ukrainian ingurance market,
takes part in elaboration of
methodological documents,
laws, and regulatory acts,
which promote the life
insurance business in the
Ukrainian economy.

“ACKA-XUTTHA” — ne-
pemoxens Tpersoro
Bceyxpaincikoro
xoEKypcy “Crpaxonrt
Iereprer Yxpaimm 2003”
y HoMiHamiax “Bimkprr-
TS poKy” Ta “Iu3ais".

¥ ;'?l'H'L]. ....................................................

“ASKA-LIFE” becamse
the winner of “Insur-
ance Internet of Ukraine
2003” All-Ukrainian
Competition in the
“Achievement of the
Year” and “Design”
nominations.

“ACKA-)XKHWTTA” crana anesom
¥xpaiHcskol HamioHamsHOL
imoTedHol acomiamii.
OTpiMano 6e3CcTPOKOBY NimeH-
3i10 HA CTPaxoBy NIBHICTD ¥
thopui no6posimeROro CTPaxy-
BaHHH XWUTTH.

¥ JlorensKy po3modana CBOK
pobory Honemsxa Jupexmis,
Axa B3sna Ha cebe pyBKmil
obcnyropysanrs KiienTin
Kommanii, #xi Tepuropiamsao
posumimeri y M. JloEensKy Ta
JoHensxitt obxacTi.

“ASKA-LIFE” became a member
of the Ukrainian National
Mortage Association. The
company received a permanent
license to be engaged in volun-
tary life insurance activities.

A Donetsk Directorate began to
operate in Donetsk. It services
the Company’s customers that
are located in Donetsk and
Donetsk region.

“ACKA-XKHUTTA” crana wie-
HOM KuiBcExoi TOproBo-
TPOMMCIOBOL TAJaTH Ta
TOPTOBO-IIPOMHUCICBOT Mana-
v YKpaimi. [lepmoro, cepen
CTPax0BMX KOMIIaHil YKpai-
HH, 37iltcHIOE Ipunbanas
BaIXOTH, 3a LIS TOKPHTTH
BAMOTHMX Pe3epBiB.

“ASKA-LIFE” became a
member of the Kyiv Cham-
ber of Commerce and Indus-
try and the Ukrainian Cham-
ber of Commerce and Indus-
try. It was the first Ukrainian
insurance company that
purchased foreign currency
in order to cover the
CUTTENCY TESETVes,

“ACKA-XXWTTS” — mioEep pHHKY CTPEXYBAaHHH XWTT

B Yxpaini. CTparerivamM HEaOpAMKOM HiAIsHOCTL
BM3IHAYEHO KJNACHIHE CTDAXYDAHHSA XWTTH.

“ASKA-LIFE” —is a pioneer in the life insurance
market of Ukraine. The strategic direction of its
development is a standard life insurance.

“ACKA-XUTTS” yxnana
Toropip mo mporpami
CTpaxyBaHHHH XIITTH
I03U9aabHIKID KpemTHIX
xomrrin Ganka oix
sabyaipmo xTa 3
BigmopigameHiCTIO B po3Mipi
OoEay 1 MIIH. TPHBEH.
Binbynocs ypoaucre
BigKpHTTHE DOepaliliiHoro
3anmy cTpaxoBol xoMmaHil
“ACKA-XUTTA”.

/_i_[][]‘.-j |- Ay

“ASKA-LIFE” made a
contract within a program
of life insurance of bank
borrowers for the construc-
tion of housing by insured
liability being more than
UAH 1 million.

A grand opening of an
operating room of “ASKA-
LIFE” insurance company
took place.

! I'-
Kommanis yxnana mepnmos 1}\. . 'F-'ti o
icropii Ykpaimu noromip crpa- %
XYBOHHS XUTTH TO3WTaITE
iNOTeYHIX KOMITIE IO IPOTP
KpenuTyBaEHS JlepXaRHOT .
Imorewsoi YcTanosy. b f
3a 10 Micsmir 2005 poky Oymo
RiZIKDMTO 9 IPENXCTABHMIITE B
micTax 3amopixxs, Xapkis, . i
Cimdepomoims, ITorrasa, "y
Mrxomain, JIEinponeTpoRCEK,
CymMu, JIsnie Ta YXropon.

: .._'::[][}r! Bondded oo - B "_ :, i _'d‘l.

The Company made the E{; \
first in Ukraine contract for T
life insurance of borrowers &~

getting mortgages within a

credit program of the State "
Mortage Institutif y/

9 insurance agenciss werd y

opened in Zaporizhi_a:'-{ E | e

Kharkiv, Si.mferopo%
Poltava, Mykolaiv, D |
petrovsk, Sumy, Lyiv i f

Uzhgarod duricg 10 <
months of 2008 |

W
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2004 2005
BHCOKA KOHIEHTPAITig ) .
Ha pMBXy cTpaxyBaHHE ZWITTH CTPAXOBMKIB y CTOMAL 36MTKORA TiAMHHICTE Kypc obMiny BanmoT Ha KiHenb
cTanoMm HA 31.12.2005 3apee- (ai cTpaxomyxin, mo 6impmrocTi cTrpaxoRHKin ICOepeXELOTo POKy/ UsD1 UsD 1
CTpoBaHO 56 CTpPaxoBMX A AKTHBHO IPATIIT ¥ Teprr POKM MATEHOCTI Rate of currency exchange as = =
KOM]IH.Eiﬁ, 3 KX e 30 aaxoilgz;anmcar;t; ::;:fa);;Y' ¥y c(papi CTpAXYBaHES Tapes HGO&XJ.EHJGTB BKJIB.-. of the end of theypreﬂ:ﬂsg year UAH 5,3315 UAH 5,3052
thaxTIIHO 37 tCHIORATH — . . xurTa, 6imsme 80% HEHHA ¥ KOPOTKOCTPOKOE]
CTPaxoBy ALUEHICTE IPOTSTOM :Imn(oﬂmep;g;g;cﬁ;a ;imepu pUHKY  amaxomgrscs y Kuesi, mpu gmnm O MOXYTE
poxy. Ha posmmox pymxy e :r;gg;;;;%nymn IBOMY iX IMTOMA Bara B 2 T Bnnpm;?nﬁx Kypc ofMiny BamoT Ha KiHels USD 1 USD 1
CTpaXyBaHES KUTTA B YKpaisi Gasy, roTyIOTECH sMiEM GO GaraTopismessk Impaxmmmommcemmm E-rexin "m"'l i cTpyxTYpD, - poxy/Rate of currency = —
3MPICHI0BANY BIUIVE HACTYITHI OGHOBHIX 3AKOHIE); MADKETHHT; cxnanae 6mmExo 90%);  POKIAMM TA iF. exchange as of the end of the UAH 5,3054 UAH 5,05
thaxTop: year
1) 2) 3) 4)
As of 31.12.2005, 56 insurance The legislation is at the Market leaders High concentration of Loss-making activity of a— . . !
companies were registered in stage of establishment use mostly insurers in the capital of the majority of insurers in 4 ; leﬂf P ].'E[q)JII.I:lll
~ the insurance market of (Derzhfinposhug, with multilevel Ukraine (out of the the first years of activity (mechmsmii) craroM Ba Kimes 12.3 % 1013 %
"\ Ukraine, of which only 30 active participation of the marketing; insurers, who are active ~ which is due to the rpyasa/Annual rate of infla- * ,
x \ companies were actually market, is engaged in in the life insurance necesgity of investments tion (deflation) as of the end of
.\ engaged in insurance activity development of the regula- business, more than 80% in short-term assets, to December
\dun the year, tory framework; amend- are located in Kyiv with  be used for financing
e following factors influ- ments to basic laws are the share of their regional structures, . .
e e ed development of the life being prepared); revenues in total advertising etc. ' UHCeBHICTE HASBHOI'O
;gnsﬁ:r@nce market of Ukraine: revenues being about CeVIOHHA, THC.0Ci6/ 47 310 46 929,5
1 =Y sy 90%); tion, thousand persons
- S N T
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TEHAEHUIT PO3BATKY - PiBens GespobiTrx 3,6 % 3,1%
EVOLUTION TENDENCIES /Unemployment rate LA
_ - - n —— ';:' Cepems o=, agpofite
. a ~ =g — . IIINTR CTERUM Ha KiHems
= —anﬁ@o sicre B PO3IBATKY CTPaxXyBaERS —  — mbqhml I Tpyuey, rpn./Average munnthly S89.63 BO0.18
. xurTa Oyae BiZBeABRU OORB] HOBMX —— —— —‘t:l:ﬂﬂ1‘.14:!1:%0%%»_&1 UTETIEE snarnings as of the end of
 CTPaxOBIX TPUAYKTiB y-Hitt-ramysi, sxi — ,pmmtﬂz itl-help the i U Densmher; TTAH
e T , ? B % E-I-h:.h.
' X ! X the form of im .
— —
‘v - b e Ton sy e e S ked g }?ommi%“ivzm idel¥ - 3pocrames BBII/GDP growth 1% 2,4%
i . _MMPOKO BMKOPMCTOBYIOTECH Y POSBHHYTHX used: ﬁthvdeuelgggm untri }%m 1
, alHaX Ta (POPMYIOTS IHAYHY FACTIHY ~ a considerable portii ol 1 i ; "
, ' Emm,,;}.;%’m uprm:;ym’ o — ——companies’ a:;%~ ' o W MaxpoexoHOMiYHI THHHMKM, IIC BIUIMBAIOTH Hd PO3BMTOK PHMHKY
' AWICHIDIOTE CTPaXyBaRHS XKITTH. Quick gmwth N S — ] N T CrpaxyBaHHN XXMTTA B YKpaini (2004-2005 pp.)
CrpiMxygi 3picT iHOTEYTHOT0 KPeMMTYBARAS TA opening of life insuranis ™ . - ~ .\ Macroeconomic Indices that Influence the Life Influence Market
BimkpuTTH 6AHKIR CTPaXORMX KOMIAHIN MO banks may alsc result in grcm\rttr i s:%k\ - . ! E N \ Development in Ukraine (2004-2005)
CTPaxXyBAHHID XWUTTHA MOXE TAKOX IPHU3BECTH through the banking network. . — Wi
IO pOCTy IMTOMGI Bard Ipogaxis Tepes - —
6aEKIBCEKY MEPEXY. 9 - -. ——
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Koxer KmenT, iforo inmminyann il siadnee T8
moTpebu — Oe Ta BMXimEa OiEEiCT s, KO Ml
IOCAYTOBYEMOCS Y CBOIM aismmuoctl. M gofine
PO3YMiEMO, IO PiSHOMAITTH Ta YEiE&WREIGTE — ME
OCHOBHI mpuHEmMm oofymosu scocklry. Yisrs 50
KOXHOTO, XTO O HAC 3BEPTAETHCE, (Y MTIRADE Tok
daxr, mo “ACKA-XXWNTT” oponaitye nu!mupm«.?' ¥l

HA TepeHaX YKpaiHKM COEKTP CTPaXOBMX HOp{TRaM.

Are Mu He 3YIIMEAEMOCSH i Ha LOMY, IPAKTHKYIOTH
THYYIKI TIXIX ¥ PAMKAX iCHYRYHX TporpaM
CTpaxXyBaHH#, i HaBiTE po3pobKy immminyamsEIX
IpOTpaM CTPAXYEAHHS XUTTS B 0COOIMBO
HeCTAHAAPTHIX BMOagkax. dopMar piaroro 3piTy,
Ha Xalh, He I03B0JIAEc HaM MPEACTARMTH IOBHEIMH
IepeiX HallMX OPOXYKTiR, ajle MPOIOHYEMO A0
Bamoi yRaru Knacuixamin BONMPAMKIR, B SKUX M
IPamoEMo:

Eaoh Client, his individual requirements and needs
ars the values, which we use in our activity, We
understand very well that diversity and uniqueness
are the main principles of the universe structure.
Woe are attentive to everybody who addresses us,
and it results in the fact that “ASKA-LIFE” offers
the widest in Likraine range of insurance programs.

But we never stop at what has been accomplished;
we use a versatile strategy within the available
insirance programs as well as develop the indi-
vidual life insurance programs in non-standard
cases. Unfortunately, the annual report format is
insufficient for presentation of the comprehensive
list of our products, but we offer you the list of our
activities directions:

SABINEN SKWM MOXXHA 3a0IaIHTH KalmiTaa

(EEKOIDITyBaisHE CTPERYBaHHA): a) HAKOIMIGHAA KOIITIB

GaTHRAMI JUIA OIUIATM OGHITH IMTHHY; b) cTpaxXyBaHHS Ha JTOXIAT-
T4 [0 3AKINSEENS CTPOEY Aii ZOTOBODY; C) HAKOIMYEGHHS KOMITIB

AT Mefedssl ¥ coaJnuHy; d) BMIUIATA KOIITIB IpM HAaCTAHHI

nepE0l Doaii y KMTTi; 6) KOMIIIEKC IPOrpaM HEEOIIMIYBAMEHOTO

CTPEXYAAHES 114 KopoopaTHeEX KnienTis.

CrpaxyBsaHHS XMTTH Ha BUOAX0K CMepTi:
a) iEmuBigyansEe cTpaxyBaHH: XUTTS (izmaHix ocib;
b) comiamsEi MporpaMu I DpamiBEMKIE IHAIPHEMCTS.

2]

1]

The capital saving Programs (accumulation insur-
ance): a) accumulation of funds by parents for a child educa-
tion; b) endowment insurance; c} accumulation of funds for
transferring as heritage; d) payment of funds in occurrence of
certain events; e) complex of accumulation insurance
programs for corporate Clients.

Death case insurance: a) individual life insurance;
b) social programs for employess of companies.

-1
)

1]

Ilenciiime cTpaxyBaHH:d, AKe nepeabagac y pasi
BHXOIY JIOIMHH Ha HEHCIi0 MOXJIMBICTR opy
BHIUIAT: &) OMHOPA30BA BMILIATA IEHCiiiHOTO KamiTamy
a00 oTpuMaHES TeECi] 9acTHEAMI; b) BrIUIaTa meHCIT
IPOTATOM IIOBEOr'0 TePMIEY; C) BMILIATa HoBiTHOI IeHCil.

Il BMAM cTpaxXyBaHHS JKWTTA: a) CTpaxXyBaHHs HA
BMOANOK HACTAHHA CTifKO] BTpaTH Dpane3mgaTHOCTL, THXKIY
xBopo6, HeIMacHOro BUIAZKY; b) cTpaXyBaHHR XITTH
IO3NIATHEMKIB Ta BKIAJHUKIE OaHKy.

4

41

Pension insurance with option myment al
retirement: a) bullet payment of p corplinl or
part-payment; b) payment of pension during & cartsin
period; c) life pension.

Other kinds of life insuranes: ) eubdo dlsalility, secous
illness, accident insurmmnes; b} lifs insurancs of borrowers mmnd
depositors of banks.

|
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MOCIIYTW, LLO HALAE KOMIAHIA
THE SERVICES PROVIDED BY THE COMPANY




CTPYKTYPA CTPAXOBOTO MNOPTORMO
INSURANCE PORTFOLIO STRUCTURE

Kpim oeoroe cnemiamicTu Kommanii BagaroTs koECYIETamifmi
TIOCHYTH BMCOKOTO PiBHA 3 IMTaH:L NEPCOHANBHOTO PHIUKO-
BOro MeHeIXMeHTY, cTpaxoBux HR-incTpymenTis, msrass
CTPaxoBOTD 3aKOHOAABCTEA, 30KpEMa THX, IO TIOB'M3aHi 3
TIOFATKOBMMM HiNLraMi TOIO.

OcHOBHMMI CTPATETiTHIMH HAITPAMKAMH PO3BUTKY
Kommanii npotsaroM 2005 poxy 6yJ/D4 IpofaX CTPaXxoBMX
OpOIYKTiB KopnopaTHBEMM KinierraM, drissamnd ocobaM Ta
I IMpHEMCTBAM MAJIOTO Ta CepeaHLOro HizHecy,
(iHaHCOB¥MM yCTAHOBAM T4 IPOJAX OpPOrpaM CTpaXyBaHHA
XITTA 90Pe3 CTPAXOBMX IIOCEPeIHMKIB.

Besides, specialists of the Company will give a high-
professional level advice on the issues of personal risk
management, insurance of HR-instruments, insurance
legislation, in particular, on the issues connected with tax
benefits etc.

The basic strategic directions of development of the Com-
pany in 2005 were as follows: sale of the insurance products
to corporate Clients, individuals, small and medium-sized
businesses, financial institutions as well as the sale of the
life insurance programs through insurance agents.

Crpaxosuii moptens 3AT “YACK ACKA XUTTH” cranom ra 31.12.2005 p.*
Insurance Portfolio of UJSIC ASKA-LIFE as of 31.12.2005

. 97, 52% HexomraysaieHe CTpaXyBaHEHA

Accumulation insurance CrpaxypaAHs XiTTA

27 984’2 L 03 88% Eﬁ:ﬂ%ﬁﬁ?&ﬁce
202,3 Gt
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aMTTA

—— — = TTencidm
L ', 0,439% oty

1 ’ 1 7(y0 Other kinds of life insurance 1 24 2 Loyt el
334,7 m. |

* Crpyxrypa crpaxororo noprepens sinolpaxae posnim  The insurance portfolio structure shows the sections of
mogarey indhopManii BiANOBITHO AC POITOPALKEHEN data presentation pursuant to Order of SCRFSM of
JKPPPI1 Vepaiem N® 39 sing 03.02.2004 p. Ukraine No. 39 dated 03.02.2004.



Ioxazmuxn/Index

SaramsEmit obcary
CTPAXOBWMX IMpeMiil,
TiC.IpH. / Total amount
of insurance premiums,

UAH

Beinroiaa pe3epsis i3
-CTpaxXyBasHsd XITTA HA

WiNGITE 3BiTHOTO NEpiony,

" L. rp8. / Amount of life
ce reserves as of the

‘of the period reported

UAH thou.
" & i B o ..-_ 1
HACTKA 3AT «<YACK ACKA-XUTTH» HA PUHKY o I e ' 14 - —ﬁﬂmaﬂm Uﬁ:n'
CTPAXYBAHHSA XWTTA B YKPAIHI Y 2005 POLI| ol M = b HEI'IPaXOBIDC ORI,
, J o of cll;i:lﬂl..ﬂﬁﬂ'

SHARE OF UJSICASKA-LIFE*IN THE INSURANCE
MARKET OF UKRAINE IN 2005

310 766,6 28 695,4 9,2 5?1:’;1:1::;
331 701,3 52 405,6 15,8 3?-:1“;:?;[&
Bma 4440 i - el

.

% JlaHi 00 PMHKY IPOACTABIEHT HIl 0CHOBI 20 KOMIIawHii 3 56
Figures on the market are shown on the basis of 20 companies from 56

| ;-nm-- ’




Kmenrm

M BpsaHI BeiM, XTO HoBipHs Hamiik opode-
citigocTi Ta mopsaaocTi. Pasom 3 Bamys, ma-
HoBHI KimeHETH, MM K0X6H JeH:E BIMMOCH Ta
BJCCKOHAMIOEMO HOBIIA HiiHec B Hamil xpaimi.

Ha xXaJs, He 3aBXM M MAEMO 3MOTY omy0-
JMKYBaTH iM’S THX, XTO HA TOBTMA 9ac DOBipUMB
HAM CBO1 HAKOIMIEHAS, My MaEMO MOXITH-
BiCTH CKa3aTH TLIBKM PO THX, XTO HAfaB
IMCHMORY arofy Ea myOmikanimo irdopmarii
npo cebe y 3acobax MacoBoil iBdhopmanii. Ame
cepexn Hannax maHoEAENMX KimerTis e :l:im:tpn-
emMcTBa GaraThox ramyse, piasomMariTHI
iHAHCOB] yCTAHOBM Ta CTPAXORI KOMITAHII.
Came BMSHAHHE OCTEHHIX, «KOJET IO IEXY?, E
A7Isi HAC HAWBMINOHM OIIHKOI DpodeciifHocTi.
M OMIAEMOCE, IO Kmerramy Komoasii
CTamM KePiBPHMKM Ta MEHBIDKePH OIPOBiTHIMX
CTPaxoBMX KOMIIAHIM YXpaiam.

-

Clients

_We are-grateful 10everybody who confide in
oui prafessionalism and honesty. Together
with our respected Clients, we study every day-
-and develup the néw business in gur country. _

5 Regrettably,lt § NGt always that we may name..
_the pérsens who trusted their savings tous. We
may name only those whio-gave their written

" consent to publicatior of such information iri

-~mass média. Our esteemed Clients include

companies of various spheres; various financial

establishments and. mmmncuumpams£ is
recognition of the latter; “our colleagues in
business” which is the highest éstimate of our—
activity. We are proud that the chief execiitive. ..
officers and managers of the leading insurance
companies in Ukraine became our Clients.

Amxe cepep THX, XTO HA
JOBI'MIA 94C AOBipHMB HAM
CBOI HAKOIIM9IAHHA, TA XTO

-

~The fo]lowm’g companlss =

. -are-among thosé who-
trusted their savings fora

long period tous gnd gave-
"~ —awrittén consentto -

_ publication of mfetfmatoﬁ
about them: -~

Bupo6ayai mignpueMcTBa:
ABRITBCEKIMIM KOKCOXIMITHMIA 3aBOJ, 3aI0Pi3bKMiL KOKCQ
sasoz, BAT «Yepnririscexuii 3asox pagionpuianisy, Mo
KOKCOXiMiuHW 3aBoj, XapmM3bsKuii TpyOHMIL 3aBOI,
00O HIIII ,, ¥Yricor”, BAT «CymMmxiMmpom»;
Crpaxosi xommanii: YACK ,,ACKA”;

Bamxu: 3A0 «Jonrop6ask»;

Kommanii: 1111 ,,Kpot”, OII «Pinzgec Ykpaina», AOOT
000 «Texmoopodims PTI», AO «bopexkc», BO «Jlep

KNIEHTA. TAPTHEPW. BIATYKA.
CLIENTS. PARTNERS. OPINIONS.

7
~Preduction enterprises:
Avduvsk‘B y-product Coke Plant, Zaporizhzhia By-produ ct ’CakeP% :
t of Radio Devices OJSC, Donetsk By,prpduc,'t Coke P art,
Khaﬂsl\ EIl;aiﬂyb\Phauztt Unison SPC, Sumykhmprom 0JSC;
Insurance!co)npame\s' UJSIC ASKA; ;
~Banks: Do ank CJSC; /
Companies: Krot PC, Fildes Ukraine SC, Don’tekhguma/OJSC Tekhno-
profil RTI LLE, Barex ISG Derzhava VQ.. - )

-
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XNTTAH

Partners

Mutually-advantageous

‘cooperation based on-
‘confidence and mutual

respect is the basic

- principle in choosing

Partners by “ASKA-"

_LIFE”, The Company

signed partnership
agreements with
organizations of
various business
spheres.

iy g Aymupcmui‘t dhipmi , Apmixa” , 3AT , Jlemoitr eEx

IapTHEpH

BaaemoBuTizEA cHiBIpans, mo 6a3yeTsCH Ha

IOBipi Ta B3EMHIN DOBAZ] — OCEOBHMIA IpPHH-
- mun y subopi Iapreepis “ACKA-KWUTTH”,

’ KoMU4HI€H0 YXIa/iBio 0apTHePCEKI yro.lm 3

oprasisaniswg pismrk cdep 61

i BAEYHI 33 IUITHY CIIBIPAINO:
aM Ta qlmanuomm ycrasusam: AIITIE ,,ABAJIb”, 6aBKy ,,<Pimancu Ta Kpemr”, TOB ,,
fyea Bank”, . JIpoKpemurBaek”, AT ,,Yxpia6ask”, 3AT ,Jloarop6asx”, AKIB ,, Ykpcub6aHK
imsecrfanx”, AB ,Mpia”, TOB ,l'ImneHHo yxpamcl-xa crpaxoBa aresmis ”, 3AT ,,ACKO-
i [Tinmiwmns”, 3AT ,,CTpaxora xoMIagis 3m0poeB’s Hamii”, CTpaxoBoMy ﬁpoxepy »Pomn”,
AniiTHIN KoMmadii , Text”, TOB ,,06’crEama peec.‘rpamﬁna KOMITaHis”; Aymﬂ'opm.mm
H0CK?”; Tenexo
Tc:bxouy CI1 ,, Vxpaincekrot Mobimsesot 38’530k ”, KM BAT ,, Vkprenexom”,
poBi Mepem, Kommanii ,Jeserc Temexom™; Komamm PA ,Bitnc”, TOB “KMK/
TAGK Tpem.ﬂr” Kommanii CBS, TOB ,,vmakr-1TesTp”, BAT +AKKO-Tapect”, TOB ,,AmoMomacTt”,
3AT , Apron”, ,Bpixocraiin” , TOB »BoB-IpoexT”, Bropo nporpecusryx Texaonorii, TOB ,,Bimsa
Byxa” , BC ,, Texaomonxi”, CI1M ,Bosnkos”, Komuawii ,, dybaep Jioxc”, TOB , Jominerc”, 3AT I15 ,,
Expan”, KI1 , Kuisnacrpasc”, TOB ,,Kuie-Texaoiadgopm”, I1BI ,Kuisarpoapoexr”, JITJI TOB ,Jlira”,
TOB ,,JIani”, Kosmaris ,,Jlastr JInkc”, TOB ,JlacTpe ixa”, JITH TOB ,,O=irc”, J3AT ,,
Oxopona-Kommmiexc”, TOB , Ilamitpa”, IT1 ,IIpapormii ceit”, TOB CII KBT, 11 , Tieeit Ykpaina
Yxpaiecskomy Ienrpy Cnpusasns Bissecy, TOB , Ilenrypion-I'pant”, IIIT , Iy6Gmm”, ,IOpMa
IMa6mimep I'pym”, H B CIH . JOxza”, I “CinoaM amsca”, TOB “Copuar Yxpamsa”, “Eneit”, TOB *
KCT "anec-l'lapmap” Koadyepanc Xayc.

We are gratefiil for advantagenus nooperatmn to:

Banks and financial establishments: AVAL PB; Finance and Gred.lt Bank, Fortuna HBank LLC,
ProCreditBank, Ukrinbank JSC, Dongarbank CJSC, Ukrsibbank JSCIB; Prominvestbank, Mriya JSB,
South-Ukrainian Insurancé Agency LLC, ASKQO Donbas Pivnichnyi CJSC, Insurance Vompany
Health of the Nation CJSC, Roll Insurance Broker, Tekt Investient Company, Ob’yednana Reyes-:
tratsiyna Kompaniya LLC; Audit Firms; Arnika Audit Firm; Deloit & Tush Co.; Telecommunica-
tion operators: UMC Damsh JV; Ukrtelecom OJSC, Global Dlg;ltal Networks, and Inveks Telecom.;
Companies: AA Bitls, KMK/Task Training LLC, CBS, Impact Center LLC, AKKO-Invest CJSC,
Alumplast LLC, Arcol LLC, Bricostyle, Bureau of PAdvanced Technologies, ViliyaBud LLC, Tech-
nology VS, Volkov SPD, Dubler Lux Company, Dominex LLC; Ekran PB CJSC, Kyivpastrans (.
Kyiv-Tekhnoinform LLC, Kyivagroproekt PVI, Liga L1.C, Ladi LLC, Light Lux, Lastre Ceramias
Oniks LLG, Okhorona Kompleks CJSC, Palitra LLC, Pravovyi Svit PC, SP KBT LLC, Tiwei T
SC, Ukrainian Center of Assistance to Business, Centurion Grant L1C, Shubin PC, Yurma
Group H.B. Yuzhda SPD, Siloam Alpha PC, Sprint Ukraine LLC, Eney, Business Partner
Conference House.

Bigryxm
Bucmosmoemo BaM crom
HOAAKY 34 ILNAHY Ta ehex-

THBHY ciiBnpamo. BaxaeMo
CTpAXOBil KoMITAHIT

3AT YACK «ACKA-KUTT5»
nobpobyTy Ta mponBiTaHHA.

3 noBarcm,

C.B. Baupniz:
Neprmni JacTymme T'omosn

‘We éxpress you our gratitude ™

_for your fruitful and efficient

cooperation. We. wish wellbe-
ing and prospérity to UJSIC
“ASKA-LIFE",

Best Rggard,s,

S.V. Vaschylin

First Deputy Chairman if the Board
on Commercial and Financial issues

Zaporazhkoks OJSC

Marossa ,ACKA-XKITTA"!
Parniocrammis ,,MrosixPamio” RucnoB-
Jnoe Bammomy KoleKTHBy mmupy
TIOAAKY 34 IUTAHY CITRIIPAIO.
CrmomizagMoCk Ha. Te, M0 APYXHI
JIOR] GTOCYHKH, SIKi CRIAMMCH MiX
HamAMH opramaamxu:u ua'rm(y'rr, i
Ha.uam TLIEKY IIOSMTHEHL PEBYIETATH.
Baxaemo Bamiit Kommanii me
OiNEIDIX KOCATHEHE Ta (hiHAHCOBOTO
VCIIXY.

Pensac H.JIL
l'eaeparemi gupexrop TOB  MmaixPazio®

Bapanopcrxst B.D.
Tmepamamit mrpextop PA |, MmaixPagio®

Dear "ASKA-LIFE”!
- Musit Radio Station sincerely thanks

your team for our fruitful cooperation.
We hope that the friendly business
relations that were developed hetween

~our companies will bring only positive
results in future.

We wish your company ta attain still
greater achig¥ements and financial

- B1iCCESS.

N.L. Relias \
General Director of Musie Radin LEE

V.F. Baranow:
Generel Directar of Music Ra.de

My Basrasi Bas Ta Bamong opa-
OiBEMKaM 38 HaiMHiCTE, BHCOKMIA
npodpecioHaNiaM Ta iHAMEBiTyas-
Hv i, sxuit Bu mpomonyeTe
croiM KrmierTamM,

Baxaemo BaM craTi Baibinsmolo
KOMIIRHIEIO 31 CTpaXyBaHHS XKUTTS
B YKpaimi!

BAT “AsuiiaceKumit

Koxcoximiwauil sapor”

I".0. Bmacos
T'enepamsamt ;MpexTop

LM. Hyznera
Tonopeyii Gyxramrrep

KIMEHTW. MAPTHEPW. BIATYKA.
CLIENTS. PARTNERS. OPINIONS,

We are grateful to you and your’
employees for reliability, high
professionalism and individual
approach to your Clients;

Woe wish you to become the largest
life insurance company in Ukrmne'

AvduvskBy pmduc:t Coke Plant (8] L

G.0. Vlasov
-General Director

ILM. Nu
C]:iﬁfﬂcuggu:t_ant

BAT ,,JIoHETIERKOKC” 3aBX M
Ppamnt mpamosaTy 3 mpodeci-
OEamaMy. AJKXe IpaIiEHMEN
3AT «YACK ACKA-XWTTHA>»
AoSpe 3HAOTH CBOID CIPEBY.
Mu Boesiigi, 0 3aBXIM
MOXEMU JOSPAXOBYBATH HA
Bac #x Ha HAIOOrO HafitHOIO
mapTHepa.

Baxaemo Bam yeoixy

y Bamiii Baximsili copasi.

LI 36mxoBcekyni
T'eHepansHM AMpPBETOD

Donetskkoks OJSCis -
always glad to work with
professionals. The employ-
ees of UJSIC “ASKA-LIFE”
are highly competent in
their business. We are sura
that we may always
depend u; Eon you, as you
are g reliable partner.

We wish you success in
your impartint busingss,

L1.Zbykovikui
General Director



IMomituxa Kommanii 3 mepecTpaxy-
BaHEA 3a06e3MeTye ONTHMANEHINE
3aXMCT PM3MKIB, IO MPIMAMAIOTECH
HAa CTPaxyBaHHSA, Ta COPHUAE MixBK-
IMEHHIO PiBHS CTAMOCTi T4 KOHO-
mignoi fesmexn Kommanii, Buraxe-
HA CTPaTeTis 3 mepecTpaXyBaHHS
HaAi#Ho 3axumac inTepecu Krica-
TiB Ta Axiorepis Kommmamil,

¥ 38°43Ky 3 JOBrOCTPOKOBMM Xapax-
TepoM norosopis Kommasii Bubip
OAPTHOPiB MPOBAIMBCS 3BAXEGHO TA
KOHCOpPBATHBHO. IlapTHOpaMM
Koumagii cTamr:

"Gen Re" (Tepmanin, CIIIA)
Kémacrke mepecTpaxysaasHe ToBa-
pucTBO. 3acEOBaHe B 1846 p. (mepme y
cBiTi ogimitizre 3apeecTpoBane mepe-
CTpaxXyBaJkHE TOBapMCTBO). “Gen Re” -
OfHE 3 YO0THPLOX HalKpymHimMX nepe-
CTpaxXyBaILHMKIB cBiTy. KpiM TOrO, Mo
“GeIl Re” _— Jﬁ.ﬂep PFIEKY y C]'-'[[A, “Gen Re”
TIpeAICTAaBIEHO TAKOX HA BCiX FOMOBHEMX
PMHKAX TICPECTPaXyBAHHS YePes Bee-
CBITHIO MepeXy 7() IDEACTAaBHMIITE Y
pisEMX AepPXAaBaX.

MEPECTPAXYBAHHA TA 30BHILUHBbOEKOHOMIYHA AIANbHICTD
REINSURANCE AND FOREIGN BUSINESS ACTIVITY

The reinsurance policy of the
Company ensures a stable protec-
tion against insured risks and
promotes stability and economuc
safety of the Company. The deliber-
ate reinsurance strategy of the
Company secures safely the inter-
ests of Clients and Shareholders of
the Company.

As contracts of the Company are
executed on a long-term basis, we
are very cautious and conservative
in choosing partners. The following
companies became our partners:

"Gen Re" (Germany, the USA)
Cologne reinsurance company. It was
established in 1846 (the first in the
world officially registered reinsurance
company). “Gen Re” —is one of the four
largest reinsures of the world. In addi-
tion to the fact that “Gen Re” is the
leader in the USA market, it is alsa
represented in all main reinsurance
markets through its world network of
70 representative office in various
countries.

“Munich Re” (HiMeaunma)
MIOBXeHCEKS NEPECTPAXYBAJILHE TOBA-
pucteo ("Momix Pe",1880 p.). Haiibins-
IIMii IePeCTPaxXyBabHVK [0 YCiX BIAAX
[ePeCTPaXyBaHHS.

YACK “ACKA” (Ykpaina)

Micme i naTa creoperEs: MicTo J[OHEIEXK,
Yrpalira, 26 Tpasrs 1990 poxy. Ilepma
KOMEPIIifiHa CTpaxoBa KoMIanis (amsTep-
HaTHBa Jlepxcrpaxy). 3a 9ac CROTO icHy-
BaHHA (3 1990 p.} YKpaincrka akmionepEa
crpaxora Kommaais "ACKA" nocrilimo
3HAXOMMTECH cepell MAepiB CTPaXoBOro

PUEKY YXpaimm,

“Munich Re” (Germany)
Munich reinsurance company (1880).
This is the largest reinsures 1 all kinds

of reinsurance.

UJSIC “ASKA" (Ukrainn]

it was esiablished in Danetsk, Ukraine, on
May 26, 1990. It was thn Frst commuecial
insurance company (En aiternative f
Derzhstrakh). During the periud of its
existence (since 1990) the Ukrainian jpint
Stock Insurance Company “ASKA” is &
stable leader of the insurance market of
Ukraine.

B ocHoBi nepecTpaxysamsHOI
TIOJITHKY TOKNaneHo obniraTopae
TIePEeCTPaXyRAHHS 3 aBTOMATHIHUM
HaGyTTMM HOT0 IMHACCTI HA MOMEHT
ochopmMIeHES OpMTiEaNEEOrO HOJICA.
Ile mait6insm 3pyaHa Ta HaxilEa
copMa 3axmcTy irTepecie KnienTa,
Bsaemonixa 3 Bucoxonpodgeciimmmm
KOMIIEHIAMN-IEPTHEPaMY 3
HepecTPaxXyBaHHA JO3BOJLIE
Kommanii smxopucroBysaTi
Ta anpofosani TEXHOIOTI] IPAMOTo
crpaxysanen. OxpiM HagilHOCTL
HepPecTPaxXyBAILHIX IpOTpaM
IApTHePY HAJAIOTE ZOIOMOTY 3

The basis for the reinrmwace pulicy i=

obligatory rinsurance with tacit

taking effest as of the date ef eocu- s
| ot R

tian of the aliey, Tira
e

actuary expiictations as well ua glés
their adviee i the lssues of devolop

AEACPafTHHTY Ta AKTYapHMX PO3pa-
XYHKIiB, KOHCYALTYIOTE ¥ TIMTAHHSIX
Po3pobKM HOBMX TIpOTpaM CTPaxXyBaH-
HA Ta Momud@ixanil raspEmMX,
@axisnl KOMIaHiI, B TOMY 9MCI 1 Ha
3aIPOIIeHHA CBOIX HAPTHEepIB,
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¥ 2005 pomi 3AT “YACK ACKA-XXKUTTA” mpogeMoHCTpYBAIa
3pOCTAHEA 06CATIB CTPAXOBMX MPEMili Ha PUHKY CTPaXyBaHHA
xurTA B YKpaiHi (v 1,4 paza y nopiBEaHH] 3 2004 pokomM). Ix 3a-
ransHmii obcar cxnag 28 695,4 THE. TPH.

¥ 2005 pomi 6yno yknaxeHo Aoropopy 3 JIEBiBCEKIMM aBiapeMoET-
HMM 3aBofioM, CyMceKiM 06’ emaagEaM «CyMirxiMIIpoM» , IpOROB-
XyBanack po6oTa 3a paHiImme yKIageHyMM JoroBopami 3 JIOHeIs-
KMM KOKCOXIMITHMM 3aBON0M, ABNiERCHEKMM KOKCOXIMITHIMM
3aBoyiOM, XapIM3LKMM TPYOHMM 3aR0A0M 3anopiasKuM KOKCOXi-
MigEYM 3apofoM. OcHOBE] nporpaMm — HaKOIMIYBAIbHE
cTpaxyparai («JoxoTi BapyTHMKM», « CTpaxoBini XemosirT»)
CTaIM BaXJMBYM JHAPAUIAM COMiadsHOr0 3aXMCTY IpaniBHNKID
I ApHEMCTB.

In 2005, UJSIC “ASKA-LIFE” showed growth of insurance premi-
ums in the life insurance market of Ukraine (1.4-fold growth as
compared with 2004). The total insurance premiums amounted
to UAH 28,695.4 thou.

In 2005, contracts were signed with Lviv Aircraft Repair Plant,
Sumykhimprom Association, and the work kept on under the
existing contracts with Donetsk By-product Coke Plant, Avdiivsk
By-product Coke Plant, Khartsizsk Pipe Plant, Zaporizhzhia By-
product Coke Plant. The basic programs — accumulation insur-
ance {“Golden Handcuffs”, “Insurance deposit”) became the main
facility for social protection of employees.

BurpaTi Ha BeleHEA cTpaxoBoro GisHecy cxiammi

6795,3 THc. rpH. (3pocTaEHEA Y OpiBHAHHI 3 2004 poXoM B 2,1
pasu). Taxe 36imsmensHs BuTpaT 6yIc 3yMOBIEHO AKTMBHIM
PO3IBMTKOM po3ApifEMX Mpoxax, 30KpeMa y perioHax.

Kommanis sabeanedye iRTOHCUBEIG! PO3BUTOK I6po3 iHBOCTY-
BaHHA KOIITIB Y PO3NDIPOHHS areHTCHKO] Mepexi, minbip, Has-
9aHES T OiTpMImeHHs Ksanidikanii nepcoHamy, B pO3BHTOK
inchopMariaIX TeXHONOrIM, MO 3a663MeTYI0TE HANIMHICTE Ta
DOCTOBipEiCTh OOJIKY YKIANOHMX HOTOBOPIB, peKIaMHL Ta Map-
KOTHHTOP] 3aX01¥, SKi CIIPMAIOTH BIPOBAIZKEHHI IPOrpaM
CTpaxyBaHHA XHUTTA HA PHHKY YKpai=n.

The expenses for handling the insurance business amounted
to UAH 6795.3 thou (2.1 times as more than in 2004). Such
increase of expenses was conditioned by active development
of retail sales, especially in the regions.

The Company ensures its aggressive development by way of
investments in expansion of agent network, selection, training,
and further training personnel as well as in development of
information technologies, which provides for safety and
accuracy of accounting of the signed contracts, advertising and
marketing activities, which promote the life insurance
programs in the ukrainian market.

OCHOBHI ®IHAHCOBI NMOKA3HWKA
FINANCIAL PERFORMANCE




2y 2002 2004

Y 2005 pomi IpoXOBXYBaNoch PO3MIMPEHHN Ta
6xaroycrpilt l'onosaoro odicy «ACKA-XUTTH»
o ByJ. AHTOHORA, 5 (M. KuiB), y Maii6yTHLOMY
TYT 6yne cydacEvii odicHMit meHTp 3 KOMILIeK-
coM (hiHaHCOBMX IMOCIYT.

21 BepecEA 2004 POKY 6YI0 3apeECTPOBAHO
nepmy ¢iniro «ACKA-KUTTA» y M. JloHensKy.

In 2005, the work went on connected with
expansion and reconstruction of “ASKA-LIFE”
Head Office at 5 Antonov St. (Kyiv). In future,
it will turn into a modern office center with a
complex of financial services.

On September 21, 2004, the first branch of
“ASKA-LIFE” was registered in Donetsk.

2005

Bimem HiX y 2 pasu DOpiPHEMHO 3 IOYATKOM

PoKy 3pociy cTpaxosi pesepeu KoMmanmii.

Ha 31.12.2004 poEm cTaHOBIWM 52 405,68 THC. TPH.
YacTka cTpaxoBMX IUIATEXIB, N0 COIPAMOBAHA Y
CTpaxoBi pe3epen cTaHOBHMTE 89%. Lo cBimMTE
Ipo BMBaxeHY i drimEnCcoBED 06T'pYHETOBAHY ITOJI-
iKY KoMmmamii monn axyMyoBaHHS pecypcis

Y MaTOMaTHIHIX PeInpREX.

Insurance reserves of the Company almost
doubled as compared with the previous year.
They amounted to UAH 52 405.6 as of
31.12.2004. The share of insurance premiums
directed to the insurance reserves was 89%.
This is the evidence of deliberate and financially
justified policy of the Company in respect of
accumulation of resources in mathematical
reserves.

TR
.

24 489.0

o 080.5

2001 2092 2003 2004

Bimmozsimio mo 3axony Ykpainm “TIpo crpaxysagas” noBax 85%
(2 795,3 TiC. TPH.) oxepXaBOTe iHBeCTHMIIHOTO NOXOAY Gymo
CIpAMOBAEO Ha 361MEIMEHER CTPaXOBMX pe3epBin, mo 3abesmeti-
1o Kimiearam Kommanii — sixcoTroBmit npubyToK 3a cpopMoBa-
HMMM CTPaxoBMMHy pesepBaMu. ¥ KoMmasii mpoBomuTRECS IOAEH-
Ha pefoTa 1o BMBYEHHI0 pMHEKIB iHBecTVMIIN At 3abeanegeHas
BUCOKOI AOXOMHOCTI KOmTiB peaepeis. ¥ 2005 pomni 6ymo 36ims-
meno CraTyTHis! dhorn Koumanil Ba 6 000 THc. TpH. 3a paXyHUK
BHECKiB AKIIIOHEpiB. poaMip Ha 31.12.05 p. craHOBMB

18 000 THC. TPH., IO TOBHICTIO BiMOBinae BuMoram 3akoHy YKpaiau

Pursuant to the Law of Ukraine “On Insurance”, more than 85 %
(UAH 2 795.3 thou) of the investment income were directed to
increase of the insurance reserves, which resulted in interest
income of the Clients under the formed insurance reserves. The
Company carries on the everyday work on the investment market
analysis aimed at high return on the reserve funds. In 2005, the
Authorized fund of the Company was increased by UAH 6000
thou at the expense of its Shareholders’ contributions. As of
31.12.2005, it amounted to UAH 18,000.00 thou, which fully
complied with the requirements of Law of Ukraine

JuHaMika apocTansEs
CTpaxoBMX pe3epsiB, THC. IPH.
Insurance reserve

dynamics, UAH thou

OCHOBHI GIHAHCOBI MOKA3HUKK
FINANCIAL PERFORMANCE

»IIpo cTpaxysaEH«" (B pemakmii Bix 04. 10. 2001 p. N° 2745 III)

Ta posnopsaxeEHn Jlepxaproil KoMmicii 3 perymosasss puBEKiB
dinarcoBux mocayr N° 56 Bix 16.06.2003.

TeHIeHIT PO3BMTKY 3aKOHOTAETO01 6asn, KA perymoc pHHOK CTpa-
XYBaHHA XWTTA (IpyiEATTA HOBOI penaxn;i'l' 3axory Ykpaiau ,.JIpo
OIIOIATKYBaHHA MpUOYTKY n:i.zm‘pm‘m:.‘m i 3axony Ykpaimu ,.IIpo
OIOJATKYBAHHS HOXOMiE hiswaryx ocib™}, IXTBepIHKyIOTE IOPCHSK-
THBH HOJANLIION0 PO3BUTKY hoTo GizHeCY Ta 301IEmeHEs TOmLTY
Ha TIOCIYTH 5K 3 00Ky opragisamiif, Tak i 3 S0Ky mpuBaTHHX 0Ci6.

“On Insurance” (in the wording dated 04.10.2001, No. 2745 III)
and Instructions of the State Committee for Regulation of Finan-
cial Services Markets No.56 dated 16.06.2003.

The trends of development of the regulatory framework in the life
insurance sphere (adoption of new wording of Laws of Ukraine
“Omn Carporate Income Tax” and “On Individual Income Tax)
prove the prospects for further development of such business and
increase of demand for the services both from organizations and
private persons.



Crpyxrypa axtuwis 3AT «YACK ACKA-XKHUTTSH»
Ha Kimems 2005 poxy, THC. I'PH.

Asset Structure of UJSIC “ASKA-LIFE”
as of the end of 2005, UAH thou.
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OCHOBHI ®IHAHCOBI NMOKA3HWKA
FINANCIAL PERFORMANCE

2001
2002
2003
2004
2005

JuHaMixa qoxofis i BHTpaT cTpaxoBoi JisIsHOCTI, THC. I'DH.
Incomes and expenditures of insurance activity, UAH thou.

Banosrit oficar mpogaxy 8 Opai c Bi nma'm i
Gross sales premiurm and repurchase emounts
701,4 115,2 3,1
1 240,2 21,0 28,9
5 205,5 15,6 265,8
20 449,7 20,7 1 168,2
28 695,4 153,3 550,6
JmHamika spocrannas axTiBip Komnanii, Tic. rpE.
Assgets of the Company, UAH thou.
Heo6opotei axruen TLY 245.,7 262,9 756,7 2984,3 44374
Non-circulating assets
Hesasepmers GyAiBEMITTEO i} 0 1000 1 250,8 781,5 962,8
Construction in progress
JosrocTpokori ¢pirancopi impecTymii 358.8 28014 3518.8 9 613,56 L% 250,2 28 870,7
Long-term financial investments
Epomosl KOIITH 89,6 4704 2134.8 3 795.8 17 890,4 31 469,4
ash and cash equivalents
Iammi axTHEN 20,1 54,7 18263 408,4 420,8 900,0
Other assets
2000 2001 2002 2003 2004 2005
w cTpaxduiix peaepnis 3AT « YACK ACKA-XHTTH» na xinens 2005 poKy, THC. I'DH.
imsurance reserves of UJSIC “ASKA-LIFE” as of the end of 2005, UAH thou.
M m‘! Ty L By MR ROFIETH 1 Hepyxomicrs
& “llgn.rval i ls Real estate
: J00RN 2 8I63

Em!. Pyl @puw:nmocn zo ITpapKn poaMimeHHA CTPAXOBMX PO3EPBiB 3i CTpaxXypaEHA XWTTA, 3aTBepX-
Foannpsowemes

EDMicii 8 perymoeaEAs pyBKia chimAECOBHX TOCIyT 2875 B1n 26 1McTonapa 2004 poKy.
nf Tmarran in gllﬂ t in [Mules of placement of insurance reserves for life insurance, approved by Instructions
m huﬁm Sgrvme Markets, No. 2875 dated November 26, 2004. o8 by

JEOacy MOKHOCTI CTPaxXOBHEA
L L nuWamm 3aIIaACOM HJIRTOCIIPOMOKEDCTI, THC. I'DIIL.

lhlm resarve of tha insurer over rated standard snlvnmf reserve, UAH thou.

9553,9 WulLH 12 598,1

m 2630 :nql 2E108

41917 9a000 W

Iill.‘ﬂl
Txeass of

9 978,2

2002 2003 2004 2005



AKTHB/ASSBtS

HemarepianeHi axTHBH 85,8 54.6
Intangible assats

Hesanepmess G6yninEMITTEO 781,5 962,8
Construction in progress

OcnoeHi sacofin 2 898,5 4 382.8
Fixed assets

JIOBTOCTpOXOBI iHBeCTIm 342502  28870,7

Long-term investments
= S = !il;l!l.’l,ﬂ

BAJTAHC

BALANCE SHEET

ITacws/Liabilities

] i 31.12.2004 31189005

CraTyTHWHA KamiTan 12 000.0 18 000,0
Authorized capital
JozaTrkoBMi KarmiTan 7061 796,1
Additional capital

(6 143,4)

Hanl pIUTHIE 30MTOK (2 778,7)

3abesmeueREN BUIDTAT TEPCOHAIY 5,6
Provigion for payment to personnel

Crpaxopi peaepBH 24 489,0 52 405,6
Insurance TeseTves

e iecreoponsiiy peoply | L (29)
mﬂﬁﬂm 244683 BZADAT

num-m-:pml anb0s’ panny 15888 K771

axyHKH 3 GI0IDKeTOM - 88,7
tgements with budget iy n-&"




Hoxomn/Income Buirrpati/Expenses

e, rpa,/UAH thou 2002 2003 2004 2005 THC.rpE/UAH thou 2002 2003 2004 2005
A Bamosmit ofcsaT npomaxy 1240;2 5205,5 20449,7 28 695,4 B Crpaxopi BunaTH a0 53,8 11551  455,2
Gross sales Insurance expenses
TlopaTox ia mpogaxy 22,2 38,7 31,6 36,5 Biaxynﬂi ICYM.K 14.9 212,0 13,1 95,4
Sales tax Repurchase amounts
YTyl obcar Tpomaxy- 12180 5166,8 0 _‘H.I.‘I 28°658,9 - s - ConageHa DepecTRNXYRAILHA ITD{MALT H,l 15,6 17,1 153,3
Net sales _Paid reinsurance premium i i
IEBecTHI ARG KOXiA 162,3 2718 1 40_3-,1 3 068,4 . B6iLIEHES CTPAXOBHX PeacpBin 585.8 3762,3 19497,0 27 934,8
Return on investments ' Increase of insurance reserves
TTonaToX Ha iFFeCTITINEE KO 828 121 s34 429 Axaigwmidisi auTpETH 1617 1856 S474  88L7
-~ Investment income tax i Acquigition, mipenses . !

A8 3ET AMAT e Fopny | IME 10708 dBis 5206 3BIT PO [IOXO/IN TA BIATPATY
o S - Otha exposos (s inaneasce setivity PROFIT AND LOSS STATEMENT
U E o e Bho  aces  Ueey  ted '
| |, ' i _
- Tenwri BMTpaTH - 9,1 1.2 5.4

i (=S Other expenses

Hemepenbaseni BMTpATH - - - -
'Gﬂnﬁ'lx’lgencies




Audit Firm ARNIKA
Limited Lishility Company
2A Novokostiantynivaka Strest, Kylv
Current account 26005001846001 with Ukrinhank, Kyiv, benk cade 300142
CAYIMTOPCEER chipus (APHIKA"z A Auditor Registration Certificate No. 1098 issued by virtue of Resolution No. 98 of the Ukrainian Auditors' Chamber dated
2 Kuis, nyn.momﬂmrunimﬂ 1. Kuesa, MO o142 January 26, 2001. The validity period of the Certificate is d 1l December 15, 2010, by virtue of Resolution No. 158/6 of
[lomosamh pexyEok 260050019480010 AT < { mismsgacT arixE0 3 the Ukrainign Auditars dated Decamber 15, 2005,
Caizorreso N¢ 1099 TpO SEECEREL X0 1’wmwm 2001p. mam CBIZOIIYBa TPONORZEED IO 16.13.2040p- Tdentiffcation code 29502885
i Yrpaim N°08 5ix 26000 0 NP 156/6 Bix 15.12.2005p-
AymsTOPCHEDI ITANATH A crxoT TaATH YEpaiEd
3rimeo O o CIPTIOY 23502885 AUDITOR OFINION
AVIEATOPCHKIAV BUCHOBOK

OGTI BAKPUIOI) AKLICHEFHOTO, o0 RELIABILITY OF THE FINANCIAL STATEMENTS OF UKRAINIAN JOINT STOCK INSURANCE
H COMPANY ASKA LIFE, A CLOSE JOINT STOCK COMPANY, AS OF DECEMBER 13, 2005
[P0 JOCTOBIPHICTE SIHAHCOBOL SRR oy st ACKAKUTTA» I AHOM HA 31.12.2005
A CTP
< CHKA AKUJOHEPHA
m:‘m HA
BUCHOBOK THATOTOBLERO HEAReKEIM &Y

This opinion is prepered by independent auditors
on the basis of a conducted audit in order to provide
the shareholders of he company with it
{acTani mpopexedo ayparopchKol nepeBipet Wi BegIBEER April 10, 2008 Kyiv
T CTBA
aXTiOHepAM TORaPH . Kuip Wo, independent auditors of Audit Firm Arnica, a limited liability company, have conducted an aundit
<z 2008 a AYAHTOPCERA of a balance sheet of Ukrainian Joint Stock Insurance Compeny “ASKA LI BE”, a cloge joint stock
e " «AyATOpCHEA thipma «APHIKA», HpOBEIeH: 4 ROMITEELE compapﬂii. a profits and loss report, a cash flow report, an ownership capital report and notes to the
Re3ANENATML SYITOPAMI TOB «Ay. wCTBa « Y KpeIHCHEA aKmioHepBa c‘ranOBmTy Tpo PyX financial statements for thilyear that ended on December 31, 2005. The ad.mmitmtion of the company is
Hawm, A 2aXPHTOO aKI0HEPEOTO ‘I‘ﬂm}gI a9iTy IO PYX IPOIIOBHX X0 2.2005p responsible for the financial statements, Our responsibility was to express an opinion on the said
nsgwlPW@iTy mipo (PiEARCORL PESYIETOTE » . O iy, Mo 3aKiHHBCL 31.16- pcA € financial statements on the basis of the carried out audit.
o = an’y T8 TPHMITOK 0 igaucoBoi 38) ipETe0 KOMIAEil Hamina obos HepeRIpKH We have carried out the andit in accordance with the requirements of the international Audit Standards
BIACHOLO xamc“ \a T (hiEpECORY 3BiTHICTS HECH Ker mimcTasi mpoBeneEo aym% e that are recommended by the Ukrainian Auditors’ Chamber as national standards. According to these
2 Bizmoiamsal Ay o AO el dimeEcoBOl am'ﬂloc'l';m MiXgApPOIEWX CTBENAPTIA ay s standards we are to plan and conduct the sudit in order to receive a sufficient assurance that the financial
i nepeBipEy 3 BIMO 3ACTOCYR B sEocTi Hamoﬂaé“’ oTpIMaTH statements do not contain eny material distortions. The audit consists in receiving proofs confirming the
3 B | Mx ngomn:m yAymTOPmm TIAJIATOR Ti;qulﬂ:l! mﬂam e PCEKY nepempmam Ayiprropeesa g:n;ou.gites tha& a:tae fie:e forth in the financial accounts and explain the data set forth in the accounts, on the
BROMEFAOR CIYRITh HAC IMEHYBaTH anisCTOn icTITh CYTTEBMX BY 0Th CYM¥ , FKL is of condu sis.
— CranzapTs 306$eﬂim B TOMY , O (PiHAHCOBA mm'relgﬂx zoxa3is , WO TATBEPARYIOTE The audit also conasists in examining the accounting principles used by the company, essantiality of the
— AOCTATHD mmas no A TACTaR] TPOR gABEABHL y IBITHOCT JAEL JECTOBYBAJHCS estimates a;;giied by the administration and a general estimation of the ial stafernents presentation.
LK D eRrOBill SBITHOCTL, T8 POAKDHBANTE f arrepcsxoro oBixy, Mo B riFKH We believe that the conducted andit provides sufficient grounds for us to express our opinion.
pasenori ¥ @ - rac B ROGH YXT KEpIEMITROM , & TAEOX 3 NOCTATHL In our opinion all essential aspects of the financial statements correctly present the financial situation
AymrT TRKQ OCT1 OITHOX , KL 33““““"3'“”03“{3”“ gyAVTOPCHEA DOPeBLPKa B of the company as of December 31, 2005, and the regults of its activities and the cash Aow in 2005, in
TOREPHCTRCM » W0 & wiTHOCT BRAXAEMO, L0 1P . 0Bk CTaH accordance with the accounting principles beﬁzf effective in Ukraine.
[ < eraB A BUPAKCHHAL Aol JyMEH. B yCiX CYTTEBIX BLIEKTEX BIpHO Brig’gpmexma 2005 pix ¥ More detailed data on the company’s financial statements indices are zet forth 1n appendices 1 and 2
niacr i apiraicTh isISAOCTL Ta Py TPOIOSIX
Ha manry OyMEY. @mﬂmma AKOIK pea'yjm‘l'ﬂ'f fioro m A
12,2005 p., 2T wo KimTs B YXpaial. | OKAADIKIE
opapucTae 5a 31 L AITEPCHIIML TP 20 i BimoMOGT] CIOCOBHEO T
. pixmoRinaNEEOGTL 3 Gyxr BHCHOPXY BABENSHA Gimsmm qeTAlEL RO. Stagosting Shkilnisk i
B nomaTxax 1 Ta 2 O [=0T0 BUCHOBKY 7 Direcior, Audit Firm Arnika, a limited Libility company OF. Lot
q)inanconol apiTHOCTL TOBEPHGTD AymeTop Miximeex O.I1 %’//J - . Anditor Certificate No. 003585 isgued by virtue
: TepoCTi NUOD350S, ' Auditor Cortificate No. 002330 of reaglution No. 73 of the Ukrainian Auditor’
«Ads Apmixas Crap Copragixas ayEuTopd issusd £ N £
Hupexrop TOB ok pimem ALTY fp e L LT S Chamber dated December 18, 1998, The
Copruubixar ay/Topa WPoa2330 Bix 18.12.1098 NY 73; pimemmn ALY The validi an Au dtu?the te“‘d I“m‘lﬁ' mgst'i.ll validity period of the certificata was prolonged
MWW AITY Bix 20.11.2002 22 N° 117 Tepuis A I "a zmt% griodio of aalﬂ.ﬂl E“ ;’”ﬁ?nf 1ill November 28, 2007, by virtue of resalution
iz 02.06.1995 NP13, pioesEmk 1 opTIBIRATY Uiinion m-ldimm, Chambe datod Audl 2 No. 117 of the Ukrsinian Auditors’ Chamber
pit 29.04.2004 32 NP134 TOPAIE ’%’5 2009 r ooEReRD fo 28.11.2007. Cartificats A N 0’ 718 of April ‘ha’ﬂfgm’ . datad November 29, 2002.
ceprupixary nponceaexn A0 06 op g TpD BEOCEHER X0 PEECTRY : [0, 000716 of registration with the register Certificata A No. 000025 of registration with
BEGCEEFS 10 POECTEY =L Ceipone o pm—— of auditors entitled to audit financlal institutions was
E;mg" pOBOICTH . aymyropis , § P (IEAECORIK JCTREOD . isaued by the State Committes of Financial Services
h & MO .s {HR ACORICC yt:'.rmB ’ gy]ﬂﬂﬂ‘ ‘ngdm'ﬁll a ypﬁllﬁm‘
" ayuHTOpCHEX mpanlpmmd)dm 3 perymoRaEsa e VEpaiams
BrRaxe JEpEAEIRD Yxpelan copis A prasie imsncon KESETY) R
— DoCHyT cepiz ANY000025 B3 24.08.
NP000716 Bin 20.08.2004.

the register of auditors enti uaago b;‘ut[]’li; s
financial institutions was iss tata
LA G et T Committes of Finaucial Services Market on
May 24, 2004
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